UK Regional Trade in Goods Statistics: Year Ending Q2 2020
Key Points:
•

In the year ending Q2 2020, the West Midlands regional export value was worth nearly £27.5bn,
a decrease of 14.4% (-£4.6bn) when compared to the year ending Q2 2019. The UK decreased by
9.0% to reach £314.2bn.

•

In the year ending Q2 2020, the West Midlands imported nearly £31.3bn worth of goods, this has
decreased by 18.0% (-£6.9bn). While the UK decreased by 12.0% to reach £433.7bn.

•

The West Midlands has a trade deficit of £3.8bn.

•

The largest export section in the West Midlands was machinery and transport at £18.9bn –
68.7% of the total. Compared to year ending Q2 2019, this has decreased by 14.8% (-£3.3bn).

In Detail:
•

The following figure shows the value of imports and exports by region. The West Midlands
exported £27.5bn and imported £31.3bn, leading to a trade deficit of £3.8bn which is a smaller
gap when compared to the year ending Q2 2019 (£32.1bn exported and £38.2bn imported)
when the trade deficit was £6.1bn.

Figure 1: Imports and Exports by Region, year to June (Q2) 2020

Exports
•

In the year ending Q2 2020, all the UK regions experienced a decrease in export values
compared to the year ending Q2 2019. The highest value decrease in exports was in the South
East by £6.3bn (-13.4%) to £41bn. This was followed by the West Midlands by £4.6bn (-14.4%) to
£27.5bn and Scotland by £4bn to £30bn. While the UK exports decreased by 9.0%.
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•

The West Midlands region exports account for 8.7% of all UK exports. This is the fourth highest UK
region with the South East the highest at 13.0% followed by London (12.6%) and Scotland (9.6%).
Figure 2: UK Exports by Region, year to Q2 2018, Q2 2019 and Q2 2020

Imports
•

The value of the West Midlands region imports decreased by 18.0% (-£6.9bn) to £31.3bn in the
year ending Q2 2020 compared with Q2 2019. The UK decreased by 12.0% to £433.7bn over the
same period.
Figure 3: UK Imports by Region, Q2 2018, Q2 2019 and Q2 2020

Sectors
•

The largest export SITC section in the West Midlands is machinery and transport at £18.9bn –
68.7% of the total. Compared to year ending Q2 2019, this has decreased by 14.8% (-£3.3bn).

•

10.4% (£2.9bn) of goods exported from the West Midlands comes from manufactured goods,
followed by 10.0% (£2.7bn) for miscellaneous manufactures.
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•

Imports across all SITC sections decreased between the year ending Q2 2019 and Q2 2020.

•

The SITC sector with the largest value imported was machinery and transport at £13.9bn, which
is 44.4% of total imports. This has decreased since Q2 2019 by 17.6% (-£3bn).

•

19.8% (£6.2bn) of imports are from manufactured goods, followed by 16.3% (£5.1bn) in
miscellaneous manufactures.

Destinations
•

The highest value of exports was to the European Union at £12.3bn, accounting for 44.8% of the
total. However, there was a decrease of 18.0% (-£2.7bn) from the year ending Q2 2019. This is
followed by North America at £7bn, accounting for 25.6%, this has decreased by 5.5% (-£409m)
since year ending Q2 2019.

•

The highest value of imports was from the European Union at £18.8bn, accounting for 60.0% – a
20.7% decrease (-£4.9bn) from year ending Q2 2019. This is followed by Asia and Oceania at
£7.7bn (24.5%), with a decrease of 10.4% (-£893m).

The following tables shows a breakdown of exports and imports by SITC Section and Country
Group and the change between year ending Q2 2019 and Q2 2020.
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Figure 4: Exports and Imports by SITC Section and Country Group for the West Midlands Region
and the UK

Source: Regional Trade in Goods Statistics, HM Revenue & Customs
Source: HM Revenue & Customs, UK Regional Trade in Goods Statistics Quarter 2 2020 – Released
17th September 2020
https://assets.publishing.service.gov.uk/government/uploads/system/uploads/attachment_data/file
/917852/RTS_Q2_2020.pdf
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